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W Cautionary and Forward -Looking Statements

Thecontentof this presentationis for information purposesonly and doesnot constitute or form part of, and shouldnot be construedas,an offer or invitation to sellor anysolicitationof any offer to purchaseor subscribefor any
securitiesof WesthavenGoldCorp (the & / 2 Y LJbryMiesthavel in Canadathe United Statesor any other jurisdiction Tradingin the securitiesof the Companyshouldbe consideredhighly speculative Thispresentationis
not, andin no circumstancess it to be construedas, a prospectus offering memorandum,an advertisement,or a public offering of securities No securitiesregulatoryauthority or similar authority hasreviewedor in any way
passeduponthe documentor the merits of any securitiesof the Companyand any representationto the contraryis an offence Exceptasotherwisestated,information includedin this presentationis givenasof the date hereof
Thedelivery of this presentationshallnot imply that the information hereinis correctasof anydate after the date hereof Readershouldnot construeanythingin this presentationasinvestment,legalor tax advice

ForwardLookingStatementsT hispresentationcontains"forward-looking statements"within the meaningof applicablesecuritieslegislation Theseforward-lookingstatementsare madeasof the date of this presentationand the
Companydoesnot intend, and doesnot assumeany obligation,to update theseforward-lookingstatements exceptasrequiredby law. wForwardlookingstatementsmayinclude,but are not limited to, statementswith respect
to the future price of metals,the estimation of mineral resources the realizationof mineral resourceestimates,the timing and amount of estimatedfuture production, capital expenditures,succesf explorationactivities,
permitting timelines, requirementsfor additional capital, governmentregulation of mining operations,environmentalrisks, unanticipatedreclamationexpensestitle disputesor claims,limitations on insurancecoverage,the

completionof transactionsand future listingsand regulatoryapprovals In certain casesforward-lookingstatementscan be identified by the use of words suchas"plans", "expects“or "doesnot expect","is expected","budget",

"scheduled","estimates","forecasts","intends", "anticipates"or "does not anticipate",or "believes",or variationsof suchwords and phrasesor state that certainactions,eventsor results"may", "could", "would", "might" or "will
be taken", "occur" or "be achieved" wln makingthe forward-looking statementsin this presentation,the Companyhasappliedcertainfactorsand assumptionshat it believesare reasonablejncludingthat there is no material
deteriorationin generalbusinessand economicconditions that the supplyand demandfor, deliveriesof, andthe levelandvolatility of pricesof the Company'primary metalsand mineralsdevelopasexpected that the Company
receivesregulatoryand governmentalapprovalsfor its propertieson a timely basis that the Companyis able to obtain financingfor its propertieson reasonableierms; that the Companyis ableto procureequipmentand supplies
in sufficientquantities and on a timely basis that engineeringand explorationtimetables and capital costsfor the Company'sxplorationplansare not incorrectly estimatedor affected by unforeseencircumstancesthat any
environmentaland other proceedingsor disputesare satisfactorilyresolved and that the Companymaintainits ongoingrelationswith its businesgartners wHowever,forward-looking statementsinvolve known and unknown
risks,uncertaintiesand other factorswhich may causethe actualresults,performanceor achievementf the Companyto be materially different from anyfuture results,performanceor achievementexpressedr implied by the
forward-looking statements Suchfactors may include,amongothers, actual results of current explorationactivities actual results of reclamationactivities future metal prices accidents Jabor disputesand other risksof the
mining industry; delaysin obtaininggovernmentalor regulatoryapprovalsor financingor in the completionof explorationactivities,aswell as other risk factorsthat may arise Althoughthe Companyhasattempted to identify
important factorsthat could causeactualactions,eventsor resultsto differ materiallyfrom thosedescribedin forward-lookingstatements there maybe other factorsthat causeactions,eventsor resultsnot to be asanticipated,
estimatedor intended Therecanbe no assurancehat forward-looking statementswill prove to be accurate as actual resultsand future eventscould differ materially from those anticipatedin suchstatements wAccordingly,
readersshouldnot placeunduerelianceon forward-looking statements The Companydoesnot undertaketo update anyforward-looking statements,exceptin accordancewith applicablesecuritieslaws

Historical Information The information containedherein, while obtained from sourceswhich we believeare reliable, is not guaranteedasto its accuracyor completenessReferencesare made hereinto historicalinformation
containinggeologicand technicalinformation. Byits nature, this information cannotbe verified The Companyhasassumedhat this historicalinformation is accurateand completein all materialaspectsand, while the Company
hascarefullyreviewedall the availableinformation, it cannotguaranteeits accuracyand completeness

Qualified Person The technicaland scientificinformation in this presentationhas been reviewed and approvedby Robin Hopkins,PGeol (NWT/NU),VicePresidentExplorationof Westhavenand a Qualified Personfor the
Companyunder the definitions establishedby National Instrument43-101 Standardsof Disclosurdor Mineral Projects
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Why Invest In Westhaven?

Transformative Partnership wittbundee -
$85M Investment including 50,000m

2026 Drill Program at Shovelnose

@ US$2,400 base case*

Strong Foundation for Development in a

. 2 $454M after -tax NPVgy,
Historically Robust Gold Market 43,206 after -tax IRR
T T Fiadis @ US$4,000
P ' . .
Near Deposit and BeltScaleExploration »
Location and Proximity to Infrastructure
Advantages
‘ Strong Technical & Financial Leadership
TSXV: WHN| OTCQB: WTHVF *PleaseseethetechnicalreportdatedApril17th, 2025titled: UpdatedPreliminanEconomicAssessmenandMineralResourceEstimateofthe Shovelnos&oldProject BritishColumbiawith aneffectivedateof February 3

28, 2025 aswellasthe additionaldisclosurenslide#12of thispresentation



4%% DUNDEE \A/ WESTHAVEN

&) CORPORATION GOLD
D un d ee Up to $85M In Staged Earn -in Expenditure:
Earn.|n A Dundee can earn up to a 60% interest in by investing up to CDN$85M
Agreement Firm Commitment of $30M:

A Dundee commits to fund a minimum of CDN$30M in project
expenditures within the first three years

$85M in Staged 2026 Project Expenditures of at least $20M:
Earnin Expenditure

A 50,000m of resource and exploration drilling
~$20M in 2026 A Infill resource and geotechnical drilling at the South Zone gold deposit
A Targeted exploration drilling at the Shovelnose Property

Prefreasibilily Sl & A Environmental baseline and project engineering studies

Continued Exploration

2026 Shovelnose Drilling Permit:

A 2026 drill plans supported by a multi-year Notice of Work authorization



Dundee

Transaction
Structure

V Advance highquality
asset

V Stable Funding, Non
dilutive to Westhaven
Shareholders

V Shared development
risk

WWESTHAVEN

GOLD

PROJECT
STAGE EXPLORATION
EXPENDITURE (CDN$

DUNDEE

INTEREST (%) EXPENDITURE DEADLINE

Stage 1 $30M 25% 3 Years from Execution Date of Agreement.
(Minimum
Commitment)
Stage 2 $15M 12.5% 5 Years from the Execution Date of
Agreement.

Stage 3 $20M 12.5% 6 Years from the Execution Date of
Agreement.

Stage 4 $20M 10% 7 Years from the Execution Date of
Agreement.

TOTAL $85M 60 %

*Over $20 million expected to be spent in Year 1.
For details on eaiin agreement visit westhavengold.com for news release dated December.22, 2(

u N éearh-in and joint venture agreement represents a transformational step for both the
project and Dundee. With a strong balance sheet and ample liquidity, we are choosing to
enter a partnership at this stage as a matter of strategy.CO

- Jonathan Goodman, President, CEO and Director of Dundee Corporatio



A% DUNDEE  \A7 WESTHAVEN

4" CORPORATION GOLD

Incentive to Advance the Project

V Clear incentive to provide capital and enable the advancement of the
work program and unlock value

Beneﬁts Earnin Structure

To Both V Advancing milestones quickly and derisking exploration and development
Organizations while preserving™ x G g ¢ Ameankdubinterest

Financial Certainty

V Flexibility to fund exploration and project development

Operational Track Record

V Both teams bring complementary skills, extensive Canadian & international
experience exploring, evaluating & developing mining projects

Cultural Fit

V A mutual focus on technical discipline and unlocking value for all key
rights holders and stakeholders




Strong
Like-minded
Leadership

V A shared focus on
unlocking long-term
value for all key
rights holders and
stakeholders

WWESTHAVEN

GOLD

Eira Thomas

‘ Chairperson 0000
Ken Armstrong

‘ President and CEO 000
Zara Boldt

‘ CFO and Corporate Secretary o0
Robin Hopkins

‘ VP Exploration o0

Allison Rippin Armstrong
B Senior Advisor ESG 000

Ryan Fetterly
‘ VP Operations 0

Kaeli Gattens
‘ VP Communications o0

Fraser MacCorquodale
‘ Technical Advisor 000

A%y DUNDEE

&) CORPORATION

Jonathan Goodman

~ President and CEO 00060
Lila A. Manassa Murphy

Ay EVP and Chief Financial Officer o0
Dr. Julian Barnes

’ Managing Director, Technical o0
Adrian Goldstone

~ Managing Director, Technical 000

Technical | Financial Operational ESG

uWith 50,000m of: drilling underway, we
have launched what we believe will be a
transformational 2026 program at

E 6 Y 2 1J0 this represents the most
extensive drilling campaign ever
2 Ul 1 gqct 1300 qtog 6 110

- Ken Armstrong, CEO dfVesthavenGold
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British

( Columbia ‘! 4
\ ® e \ , District-Scale

Prospect VaIIey v—’ Potential

Spences Bridge Gold Belt ®

Four projects (61,512 ha) ,

®
A Exceptional access Boston Bor g o) §D{Bencarine)
)
A Merritt Core Facility / Office 2
:

A Region with active & historic %&

mining - rivals the Golden S

Triangle %’

N i
\A/ WESTHAVEN 3
GOLD Princeton (/-
%
%
® i \
7\ Vancouver H'DBAY  Copper Mountain Mine &)
[ \ 0 25 50 km
—_'—’J




W/ Company Snapshot Share Structure (s ofrebary 4 2026)

Shares Outstanding 259,158,718
Strategic & Institutional Shareholders -
Shares Fully Diluted 316,616,365
Eric Sprott Dundee Corporation e —
_ Market Capitalization ~$68M
Franco-Nevada Catherine McLeod-Seltzer
Rob McEwen Merk Eunds Daily Average Volumeaso day) ~400,000
*Through private holding company -_—
Evanachari td. Earthlabs Cash Positionas of september 3@, 2025) $4.0M
Directors & Officers - 16% Insider Ownership *All figures in Canadian dolars,
4% .
: January 2, 2026: Closed a norbrokered private
Friends & )
. 16% placement with Dundee for gross proceeds of $3M.
Family .
Directors &
‘\)fﬁcers
Analyst Coverage
41% /N4
Retail W _
Investors 39% Taylor Combaluziey P.Geo REDC;DCLOUD

Institutions & +Tel 1-877-919-5979
Funds




W Shovelnose Gold Property Overview

Area of
Exploration Focus

G 2.5-hour drive from
Vancouver

30 minutes from Merritt

Coquihalla Highway
crosses property

Powerlineon property

5% e o v v_ ] Heavily logged, >400km
e A ey - v of forestry roads

Yearround exploration

TSXV: WHN| OTCQB: WTHVF



» . Dry Stack
 Tailings:

A Proposed Mine Site & = ;':’(Develop,meﬁf
Underground i
Development Areas

Developing Franz &
FMN first brings
production forward by
~12 months

Potential TradeOff to
start development at
South Zone

TSXV: WHN| OTCQB: WTHVF



W Robust Preliminary Economic Assessment

All amounts are in Canadian Dollars unless otherwise noted based on base case parameter8 862400 per ounce gold , US$28 per ounce silver
and CDN/US exchange rate of $0.72

$454M after -tax NP Vg, 56,000 oz Au average annual production
43.2% after -tax IRR 71% of AuEq ounces Indicated (78% for South Zone)
$184M preproduction capex 637,000 oz Au and 3,562,000 oz Ag total payable metals

US$836/0z AuEq AISC $163M total projected British Columbia mineral taxes paid

2.1 year after tax pay back $284M total projected income taxes paid

11.1 year mine life (1,000 tonnes/day) >130 well-paying local full -time jobs during life of mine

*The PEA was prepared fowesthavenGold Corp. by P&E Mining Consultants Inc. in accordance with NI-481s Standards of Disclosure for Mineral Projects. Pleaseesthe technical report dated April
17th, 2025 titled: Updated Preliminary Economic Assessment and Mineral Resource Estimate of the Shovelnose Gold Project, British @ohithlzin effective date of February 28, 2025. PEA base case
parameters of US$2,400 per ounce gold, US$28 per ounce silver and CDN/US$ exchange rate of $0.72. AISC refers to All.In BiistaCosts as defined per World Gold Council guidelines, less corporate
G&A. PEA is preliminary in nature and includes Inferred Mineral Resources that are considered too speculative geologically toéarmmic considerations applied to them that would enable them to be
classified as Mineral Reserves, and there is no certainty that the PEA will be realized. Mineral Resources that are not&lliReserves do not have demonstrated economic viabilifjhe technical and
scientific information in this presentation has been reviewed and approved by Robin HopkiRzeol (NT/NU) who is a Qualified Person as defined by National Instrument-481 Standards of Disclosure
for Mineral Projects.

TSXV: WHN| OTCQB: WTHVF 12



\W Cash Flow Generation: High Margin Z Low Cost

AISC and Margin Drivers

A South Zone mining width up to 37m;
steep orientation

A Au grade and recovery

A Access and proximity to power and
transportation infrastructure

Cash Flow Generation

-2\-1(;3456789101112

After-Tax Cash Flow ($M)

—After-Tax Cumulative Cash Flow ($M)

TSXV: WHN| OTCQB: WTHVF

$2,800
$2,600
$2,400
$2,200
$2,000
$1,800

Gold AuEqg Margin*

US$1,564 per AuEqoz.*
At $2,400 per ounce gold!

Bl All-in Sustaining Costs*
*| US$836 per AuEqoz.*

! *Basecaseparametersof USp2,400 per ounce gold,
USH28' 'per jounce silver and CDNb/US$ exchange
rate of $0.72.



\A/ Shovelnose Z Robust After-Tax Cash Flow per Ounce

Westhavenvs. Peer Group of Gold Developers

Average Annual Aftetax Cash Flow Per Ounce

Underground
$1,386
oo 51,273
s $1,121

Radisson WesthavenWallbridge Amex

Mining- Gold-  Mining - Exploration Gold - Resources - Gold -

O'Brien Shovelnose Fenelon - Perron FondawayNew PolariQueensway
Canyon

Getchell Canagold NewfoundThesis GoldFreeman
- Lawyers Gold -
Lembhi

56K 107K 95K 85.7K 101K 100k 215k 75.9k

~ Market

Cap CDN $773M

$342M $65M $146M $734M $77M $146M  $1.6B $122M

TSXV: WHN| OTCQB: WTHVF

Peer screenin
criteria:

A North American Gold
Projects

A PEA or PFS published
since 2024

A Open pit/
Underground or
combination

A Resource

< 6,000,000 oz
A Grade >0.5 g/t Au

Source: S&P Capital IQ Pro, Company reports / published PEA / economics studies as of Sept 4, 2025 14



\W Advancing on Pre-Feasibility AND Belt Scale Exploration Potential

Timeline to production - Integrated project development plan (engineering, environmental, stakeholder engagement, permitting)
First Nationsand Stakeholderengagement- permitting

Initiate Pre-Feasibility: infill drilling, expanded environmental baseline program & initiation of engineering studies

50,000m 2026 Drill Program at Shovelnose - 4 drills focused on infill and exploration

Strategic location- no big infrastructure investment beyond mine development

Resource expansion / exploration upside through revised exploration model to refine epithermal gold targets across Shoveln@s® the Spences
Bridge Gold Belt

e *
i

‘//

TSX%V: WHN| OTCQB: WTHVF *Pleaseseethe technicalreport dated April 17th, 2025 titled: UpdatedPreliminaryEconomicAssessmenand Mineral ResourceEstimateof the Shovelnosésold Project, British 15
’ p Columbiawith an effectivedate of February28, 2025 aswell asthe additional disclosure®n slide#12 of this presentation



Shovelnose
deposits lie
along a ~4km
northwest
trend.

kilometres
B
S b R

TSXV: WHN | OTCQB: WTHVF




This 4km trend
IS associated
with structurally
favourable
locations within
an epithermal
vein system.

kilometres
BRRCE x

TSXV: WHN | OTCQB: WTHVF




W Shovelnose: Strong Potential for Additional Vein Corridors

Epithermal districts start with a single discovery , and over time, grow )
into multiple discoveries within large complex vein fields, like at —
Gosowongé& Cracow.
1994
~1M oz
2004
~4M oz
| —— |
J
4 )
Cracow (+2Moz) 1km
[ ——— |
#£ Historic vein field
e 5 : s : 4 ',
. . Vein field di d /J
Expanding the search area at Shovelnose and testing new targets to e
assess for an expanded vein field. )

TSXV: WHN *This information is not necessarilyindicative of mineralization on any of WesthavenC ¢ @ frdipérties including the ShovelnoseGold Project. Pleasesee the additional disclosureson slide #12 of this presentation.



Exploration
Approach:

Focus where NW
and NE structures
could intersect =
potential conduits
for epithermal fluids
& mineralization

TSXV: WHN | OTCQB: WTHVF

Shovelnose: Search for Additional Vein Corridors

kilometres

ke .

Structural Setting:

A
A

Three deposits located along interpreted NW trending
basin-bounding fault SW <=
Mineralization influenced by syrto post-mineral N& NE
trending faults

=>NE

Epithermal fluid flow




W Shovelnose: Search for Alteration, Veining, Geochemistry

Geochemistry & Alteration Model

A South Zone is a preserved low
sulphidation epithermal gold deposit

A Provides excellent exploration model
with which to target new discoveries.

Exploration Approach

A Use clay alteration, pathfinder
geochemistry and vein paragenesis
to target mineralization

A Focus on areas withlllite/Kaolinite +
quartz & marcasite stringer veins +
elevated pathfinders = possible
indication of buried epithermal
system.

A Schematic cross section shown at
right.

SW

Defining Corridor:

Au
As
Sb
Mo
Cs

w

Basin Bounding ./

Modified from Scott Halley diagrams

Below detection
20 ppm

3ppm

5ppm

5ppm

3ppm

NE
: Moderate
Weak lllite lllite+/- Kaolinite

Au > 0.1ppm

Marcasite stringers As > 50ppm

lllite == Quartz stringers Sb > 10ppm

Mo > 20 ppm

Cs > 10 ppm

Adularia
Colloform/.Crustiform
Banded. Quartz veins

Felsic Volcanics

Coarse/Crystalline'Quartz &
Calcite/Carbonate veins

K-Feldspar

B I A RIS oo v S RN

Andesite Volcanics

Normal:Fault

Granodiorite“Basement’

*Thisinformation is not necessarilyindicative of mineralization on any of WesthavenD 2 f frdpértiesincludingthe ShovelnoseGoldProject Pleaseseethe additional disclosureson slide#12 of this presentation

TSXV: WHN



W Shovelnose: A Proven Exploration Approach

A focus on potential basinbounding faults associated with
elevated pathfinders & clay alteration.

<Schematic representation of potentialf ', (! Gridded antimony in |
"L\I\V\/-trending basin-bounding faults [EEaE S surface rock )
. CAMUIET ) (o samples

TSXV: WHN 21



W Shovelnose: Property Scale Exploration Upside

V 13 km mineralized corridor

V Limited drilling outside of defined deposits
A ~8,000m drilling completed in 2025; assays
pending for last five holes

V Multiple target areas outside of 2025 mineral resource,

including: /
\ > A R, N

A Franz Offset z offset of primary structure =Rk C NN A o AN

confirmed by summer drilling 158 P wiron 0O .y South Zone | T

A MIK z past drilling includes 17.6 g/t Au over 3.6m : Y . ¥, [ y = Slligply

A HBO2 z past drilling includes 3.2 g/t Au over Nl T MIK T hEPEK ] Certes [ o<

0.9m 2025 drilling confirmed BBO02 is adjacent to >‘: AN . b ong) R S e B Ty \

a NW trending basinbounding fault
CSAMT3 z pathfinder halo in bedrock “ i1/ 5
Kirton z quartz veins with pathfinder and AT X
alteration support LA
Certes z 2024/25 drilling confirmed presence of a :
buried epithermal system

Corral z quartz veining and pathfinder halo

Gridded antimony in \
surface rock samples

o Do To D>

— o < :
N Y o il es
WA U kilometres

~ ~Z (e BYAR \ ; AT,

TSXxV: WHN 22




\W District Potential: 75km of Epithermal Veins Across the SBGB

British
Columbia

3
Merritt

Kelowna
Boston Bar ®

©Squamish

@ ,.
@ o

Vancouver
0 25 50 km



W Spence Bridge Gold Belt: Project Pipeline

Skoonka North

{ =) A High gold-in-silt results: 1,720 ppb Au
P A Comparable to top gold-in-silt results on
e Shovelnose (1,985 ppb Au)

British | S This is how Shovelnose started!

Columbia ' b
" !
i) | {
2

Prospect Valley
A Historic & WHN Prospecting &
Drilling
A 43.3g/t Auin float
1 A 1.57g/t Au over 45.7n7 ccoune
A

3
Merritt

Skoonka  ®*"%"e %@ 3.62g/t"Au over 6.7m
A Historic & WHN Drilling / %
@ 0 A 20.2g/t Au over 12.8m (historic) %6)
® A 1.28g/t Au over 48.05m (2022) %,
A 6.83g/t Au over 5.66m (2022) *%o
& o
%
§ ® L
(Jo, Princeton “r-
w %
©Ho e %
©) 7 2
@ o ®

Vancouver
0 25 50 km



\W Upcoming Catalysts 2026 +

Regional Exploration Upside:
Concurrent Field Program Work

Shovelnose Gold Project:
Advance Towards Feasibility

A 2026 Winter & Summer Dirilling z final
planning underway to test a pipeline of
exploration targets on Shovelnose

Ongoing: First Nation / Stakeholder
Engagement

February Shareholder Approval of
Dundee Transaction; OTCQB Listing;
50,000m of Explorationand Resource
conversiondrilling;

A Past results include:
A Prospect Valleyz 43.3 g/t Au in float
A Skoonkaz 20.2 g/t Au over 12.8m (historic drilling)

2026+ Metallurgy, Geotechnical, and A SkoonkaNorth z high gold-in-silt results 1,720 ppb

Hydrogeology

PN

2026+ Environmental Baseline Expansiop® s

Advance Project Permitting | A _

Franz Zone:
84.2 g/t Au

TSXV: WHN | OTCQB: WTHVF

25



&

Why Invest In Westhaven?

Transformative Partnership with Dundee
$85M Investment including 50,000m

2026 Drill Program at Shovelnose

@ US$2,400 base case*

Strong Foundation for Development in a

. 2 $454M after -tax NPVgy,
Historically Robust Gold Market 43,206 after -tax IRR
T T Fiadis @ US$4,000
P ' . .
Near Deposit and BeltScale Exploration »
Location and Proximity to Infrastructure
Advantages
‘ Strong Technical & Financial Leadership
TSXV: WHN| OTCQB: WTHVF *PleaseseethetechnicalreportdatedApril17th, 2025titled: UpdatedPreliminanEconomicAssessmenandMineralResourceEstimateofthe Shovelnos&oldProject BritishColumbiawith aneffectivedateof February 26

28, 2025 aswellasthe additionaldisclosurenslide#12of thispresentation
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